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0LQLVWU\�8SGDWH 
 :H�DUH�ZULWLQJ�WKLV�XSGDWH�WR�\RX�IURP�1HZ�=HDODQG�ZKHUH�ZH�KDYH�EHHQ�DZDLWLQJ�RXU�GHSDUWXUH�WR�WKH�
8QLWHG�6WDWHV�RQ�-XQH�����$V�ZH�LQIRUPHG�\RX�LQ�RXU�ODVW�QHZVOHWWHU��6DPRD¶V�ERUGHUV�ZHUH�FORVHG�DW�WKH�HQG�
RI�0DUFK�DQG�DOO�IOLJKWV�LQ�DQG�RXW�RI�WKH�FRXQWU\�ZHUH�VWRSSHG�IRU�VRPH�WLPH���2QFH�WKH�UHSDWULDWLRQ�IOLJKWV�WR�
1HZ�=HDODQG�EHJDQ�WR�EH�VFKHGXOHG��ZH�SXW�RXU�QDPHV�RQ�WKDW�OLVW�DV�ZH�QHHG�WR�UHWXUQ�WR�WKH�8�6��E\�-XO\����
�7KLV�ZRXOG�EH�RXU�RQO\�URXWH�WR�UHWXUQ�WR�WKH�8�6���:H�ZHUH�JLYHQ�MXVW�D�IHZ�GD\V�QRWLFH�WR�EH�UHDG\�WR�OHDYH�E\�
0D\����DQG�LW�ZDV�QRW�ZLWKRXW�JUHDW�VWUHVV�DV�ZH�SDFNHG�XS�RXU�KRXVHKROG��JDYH�ILQDO�LQVWUXFWLRQV�WR�WKH�PHQ�
OHDGLQJ�WKH�FKXUFK��DQG�JDWKHUHG�WKH�SRVVHVVLRQV�ZH�ZRXOG�WDNH�ZLWK�XV�RXW�RI�WKH�FRXQWU\���2QFH�ZH�DUULYHG�WR�
1HZ�=HDODQG�ZH�ZHUH�SXW�LQWR�PDQGDWRU\�JRYHUQPHQW-PDQDJHG�LVRODWLRQ�IRU����GD\V���:H�KDYH�VLQFH�UHXQLWHG�
ZLWK� IDPLO\� LQ�$XFNODQG�ZKHUH�ZH�KDYH�EHHQ� WDNLQJ�FDUH�RI�PHGLFDO� LVVXHV�XQWLO�ZH� FRXOG�JHW�D� UHDVRQDEO\-
SULFHG�WLFNHW�WR�WKH�8�6� 

 $V�IRU�WKH�RUGLQDWLRQ�VHUYLFH�VFKHGXOHG�IRU�HDUO\�0D\��LW�KDV�EHHQ�SRVWSRQHG�WR�D�ODWHU�GDWH�-�PRVWO\�OLNHO\�
QH[W�\HDU��:LWK�DOO�WKH�ERUGHU�FORVLQJV�DQG�XQFHUWDLQW\�DERXW�WKH�YLUXV��LW¶V�GLIILFXOW�WR�VFKHGXOH�DQ\WKLQJ�DW�DOO��
%UR��0DODNL�DQG�%UR��/DDX�DUH�KDSS\�WR�OHDG�/LJKWKRXVH�%DSWLVW�&KXUFK�DQG�ZH�DUH�FRQILGHQW�LQ�WKHLU�DELOLW\�WR�
FDUU\�RQ�WKH�ZRUN�IRU�ZKLFK�WKH�/RUG�KDV�EHHQ�SUHSDULQJ�WKHP��2XU�SODQ�LV�WR�FRQWLQXH�WR�DVVLVW�WKHP�IURP�DIDU�
ZLWK�WKHLU�SUHSDUDWLRQ�IRU�EHFRPLQJ�RUGDLQHG�SDVWRUV�XQWLO�ZH�DUH�DEOH�WR�UHWXUQ�WR�6DPRD�IRU�WKH�RUGLQDWLRQ�
VHUYLFH�DQG�RIILFLDO�LQVWDOODWLRQ�DV�SDVWRUV�DW�/LJKWKRXVH�%DSWLVW�&KXUFK���:H�DVN�WKDW�\RX�SOHDVH�SUD\�IRU�WKHVH�
PHQ�DQG�WKHLU�IDPLOLHV�DV�WKH\�VWDQG�XS�WR�WDNH�OHDGHUVKLS�RI�WKH�FKXUFK��3OHDVH�SUD\�IRU�XQLW\��ZLVGRP��
DQG�WKHLU�VSLULWXDO�ZDON�WR�EH�VWUHQJWKHQHG�� 

 

)DPLO\�+HDOWK�8SGDWH 
 ,� ZDV� GRLQJ� VRPH� KRPH� UHQRYDWLRQ� SURMHFWV� LQ� ODWH�0DUFK� ZKHQ� WKH� ODGGHU� ,� ZDV� RQ� WRS� RI� FROODSVHG�
XQGHUQHDWK�PH��7KH�PRVW�LPPHGLDWH�SUREOHPV�ZHUH�WKH�ODFHUDWLRQ�WKURXJK�P\�ORZHU�OLS��D�IUDFWXUHG�MDZ�ERQH�
DQG�P\�IURQW�WHHWK�ZKLFK�ZHUH�NQRFNHG�RXW�GXULQJ�WKH�IDOO��,�ZDV�DEOH�WR�KDYH�P\�FXW�VWLWFKHG�WRJHWKHU�DQG�JHW�
VRPH�WHPSRUDU\�SDUWLDOV�PDGH�WR�FRYHU�XS�WKH�PLVVLQJ�WHHWK�ZKLOH�VWLOO�LQ�6DPRD��$GGLWLRQDOO\��,�VXVWDLQHG�DQ�
LQMXU\�WR�P\�VKRXOGHU�ZKLFK�ZH�ZHUH�QRW�DEOH�WR�KDYH�GLDJQRVHG�LQ�6DPRD��,�KDG�VRPH�WHVWLQJ�GRQH�KHUH�LQ�
1HZ�=HDODQG�ZKHUH�LW�ZDV�GLVFRYHUHG�WKDW�,�KDYH�D�IUDFWXUH�LQ�P\�VKRXOGHU�DV�ZHOO�DV�D�FRPSOHWHO\�UXSWXUHG�
WHQGRQ� LQ� WKH�URWDWRU�FXII�DUHD��7KH�RUWKRSHGLF�VXUJHRQ�ZH�YLVLWHG�UHFRPPHQGV�VXUJHU\��EXW�EHFDXVH�RI�RXU�
WLPH� FRQVWUDLQWV�� ZH� ZRQ¶W� EH� DEOH� WR� GR� LW� LQ� 1HZ� =HDODQG�� 7KDQNIXOO\�� ZH� KDYH� EHHQ� DEOH� WR� JHW� DQ�
DSSRLQWPHQW�ZLWK�DQ�RUWKRSHGLF�VXUJHRQ�LQ�WKH�8�6��ZLWKLQ�D� IHZ�GD\V�RI�RXU�DUULYDO��$V�\RX�FDQ� LPDJLQH��,�
KDYH�EHHQ�LQ�TXLWH�D�ELW�RI�SDLQ�DQG�KDYH�OLPLWHG�XVH�RI�WKDW�DUP��3OHDVH�EH�LQ�SUD\HU�WKDW�,�ZLOO�EH�DEOH�
WR�KDYH�VXUJHU\�VRRQ�DQG�WKDW�WKH�UHFRYHU\�ZLOO�JR�ZHOO�� 

-XQH������3UD\HU�5HSRUW—


